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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ o]

incident or appertaining, including all builtsin stoves and refrigerators, heating, air conditioning, plumbing and tlectrical fistures, wa :

to wall carpeting, fences and gates, and any other equipment or fixtures now or heeeafter attached, contected or fitted in :I‘:‘II mannes, )

5 bcimlz the Intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a parl o !
e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaycee, its successors and assigns forever. ‘ !

The Mortgagor represents and warrants that said Mortgagor fs seized of the above described premises in fec simple absolute; that i
the above described premises are free and clear of all liens or other encunbrances; that the Mortgagor is Lawfully empowered to con- ! ‘
vey or encumnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucvessors amd assigns, !
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

|
1

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortkagor will promptly pay the principal and interest on the indebiedness evidenced by said promissory note at the
times end In the manner thesein provided, |

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, of public assessments, hazard jnsurance premiums, repairs or other sich purposes punsuant to the
provisions of this morgage, and also for any Joans or advances that may herealter he made by the Mortgagee to the Mortgagor undler \
the authority of Sec. 45-55, 1062 Cale of laws of Soutly Carolina, as amendod, or similar statutes; and all sums so advanced shall bear o
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the pastics amd shall be payable al the ‘
demand of the Mostgagee, unless otherwise provided in wriling.

3, That Mortyagor will keep the tmprovements on the mortgaged premises, whether now existing or hereafter to be erectedt, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptalile to the Mortgagee, aml Mortgagor does heseby assign the policy or polivies of insurance to the Motgagee and |
apmrees that all such policies shall be held by the Mostgagee should it so require and shall include Joss payable cluses in favor of the ' ‘

|

Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shonld the
Mortgeagor at any time fail to keep said premises insured or fail o pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagar and rcimﬂurse itsclf for the cost of such insurance, with interest as
herelnabove provided. .

4, That the Mostgagor will keep all Improvements cron the mortgaged premises in good repalr, and should Mortgagor fall to do
0, the Mortgagee imay, al its oplion, enter upen said premises and nake whatever repairs are necessary and chagge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, |

5. That the Mortgsgee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Erimiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mortage :

ehl. .

' 8, That Mortgaror aprees to pay all taxes and other public assessments levied against the mortgaged premises on or before the 1
. due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upan payment, and should the Mort. . -
: ‘y]:lgor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its optios, pay the same and chatge i
1e amounts so paid to the mortgage debt and collect the same under this martgage, with interest as above provided.

7, That if this mortage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebitedness hereby
secured shall be dishursed to the Mortgagor In periodic payments, as constriction progresses, in accordance with the terms and condj- ; |
lm[ns of a Construction Loan Agreement which is separately exccuted but s made a part of this mortgage and incorporated herein by
relerence.

. 8, That the Mottgagor will not futher encuniber the premises above described, without the prioe consent of the Mortgagee, and ‘ .
i should the Mortgszor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be ! o
immediately due and payable and may institute any procecdings necessary to collect saidl indebtedness.

9, That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and i

the within mortgaie Indebtedness s not patd in full, the Mortgagor or his Furchaser shall be required to file with the Association an '

i application for an assumption of the mortgae indebtedness, pay the teasonable cost as requited by the Association for processing the
! assumption, furnich the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rale on the loan halance existing a. the tine of transfer modified by increasing the interest rate on the said loan balance to the maxls

mum rale per annuin permitied 1o be charged at that time by applicable South Carolina kaw, or a lesser increase in interest rat as may

be determined by the Assaciation, The Assoclation will notify the Mortgagor vr Iis purchaser of the new interest rate anit monthly pay-

ments, and will nuail lint a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the withir
paragraph, the Mortgagee, at its optian, may declare the indebtedness hereby secured to be immedintely due and payable and may

institute any proceedings necessary to collect said indebtedness, l

10, That should the Martgaror fail 1o make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) days, or i there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortgagee, at its option, may write to the Morteagor ut his tast known ]

N wddress giving him thirty (30) days in which to rectify the said default and should the Mortagor fail to rectify said defanlt within the
i 1ald thirty days, the Mortgagee, may, at its option, increase the interest rate on the kuan halance for the remaining term of the loan or '
for a Jesser term to the masiomm rate per anwum pennilled to be charged at that e by applicable South Carolina law, or a lesser : )
Increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly. ..

11 That should the Mortgaor fail to make payments of prineipal and Entecest as duc on the promissory note and should any monthly
istallinent become past due for a period In excess of 15 cil.u's. the Mortgagee may collect a “late charge” not to exceedd an amount
equal to five (5% ) per centum of any such past duc installment {n order ta cover the estra expense incident to the handling of such
delinquent payments,

12, That the Morigagor hetehy assigns to the Mortgagee, its successors and assigns, all the rents, issues, and profits’ aceruing from
the mortzaged premises, retaining the right to collect the same sa long as the debt herehy sectred is not in arrears of [nymonl. but
should ary part of the principal indebtedness, or Interest, tares, or fire innrance premiums, he past due and unpaid, the Mortytages
niay without notice or further proceatlines take over the mortgaged premises, if they shall be ocoupicd] by a tenant or lenants, and
collect said renty and profits and apply the same to the indebtedness hierely secured, without Gahility to account for anything more
than the tents and profits actually coflected, Tess the cost of collection. awd any tenant is anthorized. upon request by Morteagee, to
make all tental pryments direct 1o the Mortgagee, without liahility (o the Morteagor. until wotified to the ontrary by the Mortgagee;
and shaukl sak! premises at the time of such default be nccupied by the Mortzagor, the Mortgagee may apply to the Judee of the
County Coust or to any Judge of the Court of Conamon Pleas who shall be resident or presidling in the connty afiwesait for the appoint.
ment of & receiver with authority 1o lake possession of said premises and collect such reats and profits, applying said rents, after l“‘lr-
In kw'clllfd vost of collection, Lo the mortgage debt without lisbility t2 account for auything more than the rents and profils actually ;
ol X i ;

13, That the Murteagee, al its optian, may requite the Mortgagor to pay to the Mortgagee, on the fint day of cach month until the
note securedd bereby is ufly puaid, the folkrwing sums n addition to the paynents of principal and interest provided in sail note: a sum
equal to the prewiums that will nest become due and payable on policies of mortae guaranty nsrance {if applicabile), fire anl other - ,
hazard Insurance corering the mortgaged propesty, plus tines, and asssnents nevt due on the montggaged prewises (all as estimated by '
the Mortgagee) bess all sums alieady paid Uwetefor, divided Dy the nuunbes of nunths o elapse hefore one month ‘uin' to the ilate when ' gh
such preminms, Laves, and ancssments will be doe awd payalle, such sums to be held by Motgagee to pay sait’ preminms, laves and |
spechal asseanents. Subd these payments exeeed the amonnd of payments actnally made by the Monteagee for 1aves, assessments, or ;
insueance preminms, the everss may e credited by the Morigagee on sulwspent payments to be made by the Morteagor; o, hawever, |
said sums shall be insufficient to nabe said payments when the same shall L-nmn- iue amd payalle, the Mmtzagor shall pay to the |
Morteapre any anmunts necessary 0 make up the ilefiviency, The Mortgame further agrees that at the cnd of ten years from the date i
beteof, Morigagee nuy, at its option, apply for renewal :? matiage xaaraiy e similat inwirame (i applicable) covering the halance |
then pemaining due on the morteage debt. and the Morteaeor mav. al ity eption, pay the single peemium sypuirer] for the remaining A
. years of the *enn. of th Marteager may pay sich preminm ated add the same to the morgage debt. in which event the Morteagor shall |
tepay lo Morteseee sch permimn payment, with intesest, at the rate spevifiel in sak] promisory note, In eual monthly fnstallments
aver the semacning paym it period,
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